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IinTBepakeHO 3HAYMMICTDL IHTEJEeKTYAJbHUX €KOHOMIYHMX pecypciB A (YHKIiOHY-
BaHHSl CY4YacHUX OyAiBeJIbHUX MiANMPHUEMCTB. APryMEHTOBAHO BaroMicThb CKJad0BOI
iHTeJIeKTYaJIbHOT0 KamiTajly B moTeHUianai minmpuemcTB OyaiBenabHoOi ramysi. Poskpuro cyTh
TEOPETUKO-METOAMYHUX MIAXO0AIB 1100 OIiHIOBAHHS iHTEJEKTYAJbLHOI0 Kamitaay OyaiBesib-
HUX MiINPUEMCTB, METOAM Ta NOKA3HUKHU Woro ouinoBaHHs. CdopMyaboBaHO okpemi
aCMeKTH PO3BUTKY TeOPeTHUKO-MEeTOAWYHUX MiIX0AiB /0 ONIHIOBAHHS BeJUYMHM iHTe-
JIEKTYaJbHOI0 KamiTajay OyaiBeJbHUX MiINPHEMCTB.
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INTELLECTUAL CAPITAL CONSTRUCTION ENTERPRISES
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Shows the importance of economic resources in intellectual functioning modern
construction enterprises. Argued the importance of intellectual capital component in the
potential construction enter prises.

The essence of the theoretical and methodological approaches to the assessment of
intellectual capital construction companies, methods and indicators for its evaluation. Reveals
the need to deter mine the volume of the formation and use of intellectual capital construction
companies. Studied the existing theor etical and methodological approaches to the assessment
of intellectual capital. Compared to techniques used in the calculations of the formation and
use of intellectual capital on construction enterprises. The methods and indicators that should
be used for evaluation of intellectual capital construction companies.

The study of basic enterprises proved that the ratios that characterize the level of
formation and use of intelectual capital show significant disparities and their low value to
most construction companies. Profitability index marker to the low efficiency of formation and
use of intellectual capital on construction enterprises.

Formulated some aspects of theoretical and methodological approaches to the
assessment of the value of intellectual capital construction companies.

Key words: construction companies, intellectual capital, evaluation, theoretical and
methodological principles, methods, par ameters, infor mation base.

IMocTranoBka npo6Jemu. [lns 3a0e3neueHdss KOHKYPEHTOCIPOMOXKHOCTI Ta PO3BUTKY €KOHOMIKH

VYkpainu ocHOBHA yBara (OKyCyeTbcs Ha e(peKTHBHOCTI ()OPMYBAHHS i BHKPUCTAHHS IHTEIEKTYaIbHOTO
Kamitaiay. Y po3BUHEHMX KpalHax 3pOCTaHHs HalllOHAJIbHOro OaraTcTBa Ha /5% 3abe3mneuye 1eil Karmitai.
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[Mpuyomy iHBecTHIIIi B IHTENEKTyalbHHH KamiTayl € HaileQEeKTUBHIIIMMH Ta MarOTh TakKi OCOOIHMBOCTI:
CYCIHiJIbHA Ta colliaJIbHa OPIEHTOBAHICTh, TPUBAIUIA MEPioJl peatizailii, 3pOCTaHHs PiBHS HEBHU3HAUYCHOCTI i
PHU3UKOBAHOCTI, 0araToacneKTHICTh BUKOPUCTAHHS, X MEpMaHEHTHUH XapaKTep, 3HaYHUI piBEeHb BiIIauH.
HatomicTs Ha cyyacHOMY erari eKOHOMIYHHUX TIEPETBOPEHb CHOCTEPIracThesi HECUCTEMHICTh Ta HU3BKHH
piBeHb (popMyBaHHS IHBECTHIIH B IHTEIEKTyaJbHUI KaIliTaa, 3HM)KEHHS HOro BUKOPHCTAHHS Ha BITUM3-
HSHUX TiANpUEMCTBaX. TOMYy Ul BUPIIICHHS MPEACTABACHUX IUX HEOOXIAHO PO3POOMTH 3aXOIH MO0
3pocTaHHsl epEKTUBHOCTI W PE3yNbTATHBHOCTI CTBOPEHHSI ¥ 3aCTOCYBaHHS IHTEIEKTYalbHOTO KariTamy
Cy0'€eKTaMM TOCIOAApPIOBaHHSA. Y IbOMY KOHTEKCTI OJHHMM i3 BaXKJIMBUX HANpsMIB € BHU3HAYCHHS Ta
CHCTEMaTH3allis MiAXO0IB 1100 OI[IHIOBAHHS IHTEIEKTYaJIbHOTO KaIiTay.

AHaniz gocaimkenb i myOaikanmiii. OCHOBHI TEOPETHKO-METOAUYHI MIAXOAM IIOJO
OILIIHIOBAHHS IHTEJICKTYaJIbHOTO KamiTaldy HiJIpHEMCTBAa CHCTEMaTH30BaHO B HAyKOBUX poOoTax
E. bpykunura [1], H. IemieBoi [2], O. Kenmioxoma [3], O. KopueBoi [4], T. Crioapra [5],
JI. EnBinccona, M. MenoyHa [6] Ta iH.

MeTo10 JocCaigKeHHSI € y3araJbHEHHS TEOPETHKO-METOJAWYHUX IMMOJOKEHb IOJ0 OI[iHIOBAHHS
IHTENEeKTYalIbHOTO KalliTary Ha OyAiBelIbHUX MiANPHEMCTBAX Ta PO3POOJICHHS BiIMOBITHOTO aBTOPCHKOTO
MiX0/Y, BpaXOBYIOUH Cy4acHi YMOBHU TOCIIOapIOBaHHS.

Buxknan ocHoBHOro Matepiany. B cyuacHux peanisix JUisi OLIHIOBAHHS 1HTEIEKTYAIBHOTO KaIliTamy
Ha OyIiBENBbHUX MiAMPUEMCTBAX 3aCTOCOBYIOTHCS TaKi METOIH (BiIMOBIAHO KOMIIOHEHTIB):

1. PuHKOBiI aKTHBH: TOproBa Mapka, TOPTOBi 3HAaKH, JileH3iHHI yMOBH, (QpaHIIN3U — Haii-
OLNBII BUKOPUCTaHI IOXOJHUH, TOCEPEIHHO BUKOPUCTAHUI — 3aTpaTHUH, MEHINE BUKOPUCTAHUN —
MOPIBHSIBHUN.

2. bpenau Ta KOpHoOpaTHBHA PEyTallis — BIAMOBIAHO TOXOMHUMN, 3aTPATHUH, TOPIBHAIBHHIMA.

3. Jlroachkuii Kartitaa — 3HaHHS, JIOCBiI, KBamiikallis mepcoHaty, OCBiTa, y4acTh Y IHHOBAI[IHHUX
MPOEKTaxX — MOPIBHSUIbHUH, 3aTPaTHUM, JOXOIHUH.

4. CTpyKTYpHH# KaIiTaja — CTPYKTYPHI MiApO3aiinH, 3abe3lmedeHHss KOMyHiKamii (TOpiBHANBHUIM,
3aTPaTHHM, TOXOAHHMI), iH(OPMAITifiHI TEXHOIOTIT — 3aTpaTHHM, TOXOMHUH, TOPIBHSITEHHIA.

5. IHTenekTyaabHa BIACHICTD — JIOXOMHHUI a00 3aTpaTHUM, MOPIBHILHUI.

OTxe, y pe3yibTaTi JOCTIKCHHS BHU3HAYCHO, IO BCI METOM OIIHIOBAHHS IHTEICKTYaJIbHOIO
KaImiTaay 3Ha4HOK MIPOI0 3aCTOCOBYIOTHCS CYO €KTaMH TOCHOJApIOBaHHS 3arajoM Ta MiJIpUEMCTBAMU
OyaiBenbHOT ray3i 30Kpema.

XapaKTepuCTHKy METOIB OIIHIOBAHHS IHTEIEKTYAIbHOTrO KarliTany Ha OyAiBElbHHUX MiAIPHEMCTBAX
HaBesieHo B Tadur. 1.

Tabauys 1
XapakTepucTHKa MeTOMIB OLiHIOBAHHSA iHTEJEKTYAJbHOI0 KaMiTATy
Ha OyAiBeJILHUX NiANPHUEMCTBAX
HasBa merony oninku XapakTepucTHKa
Jloxonuuit 3HifICHIOETHCS OLIIHIOBAHHS Ha OCHOBI BU3HAYEHHS

MaHOyTHIX JIOXOJIB, SIKI OTPUMaHi y pe3ysbTaTi
(opMyBaHHs 1 3aCTOCYBaHHS 1HTEJIEKTYaILHOTO
KariTany.

3arpaTHUl XapaKTepu3yeThCs CYMOIO BUTPAT, SIKi CIIPSIMOBYIOTHCS
Ha (OpMyBaHHS Ta BUKOPUCTAHHS KOMITOHCHTIB
IHTENIEKTYaIbHOTO KaIliTaly.

[NopiBHATBEHUIA Bu3HavyaeThCcsl HA OCHOBI MMOPIBHSAHHS BiIIOBITHUX
aHaJIOTiB KOMITOHEHTIB 1HTENIEKTYaJIbHOTO KaIiTamty.
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KoxHuil 3 IUX METOAIB OIIHIOBaHHS IHTEICKTYaJIbHOrO KaliTaly Ma€ CBOI IepeBaru Ta
HEIOMIKK. Y3arajJbHIOIOYHM ICHYHYY IPaKTHKY IX 3aCTOCYBaHHsS, CJiJ BKa3aTH, L0 IiepeBaraMu
JIOXOJIHOI'O ¥ 3aTPaTHOrO METOJIB € OTPUMAaHHS Pe3yJIbTATIiB OIIHIOBAHHS Ha OCHOBI BIJIIOBIIHHUX
aHATITHYHUX naHuX. [IpoTe HemomikaMu € BIACYTHICTh HMOBHOI W JAOCTOBIpHOI iH(opMamii 11010
KOMITOHEHTIB IHTEJIEKTYallbHOr0 Kamitany. XapakTepu3yloun MOpIiBHAIBHUN METOJ, BU3HAYCHO, 1110
Ha HOro OCHOBI MOYXHa OTPUMATH OIIHKH PI3HMX KOMIIOHEHTIB IHTEIEKTyallbHOT'0 KamiTaly, sKi
MaroTh BIAMOBIAHI aHaNOrd. HaTomicTh, sSK 1 B MOMEpEeAHIX BUIaJaKax, MOTPIOHY JJis OLIHIOBAaHHS
iH(hOopMaIlito He 3aBXKJIN MOXXHA OTPUMATH.

Cri 3a3HAYKTH, IO JJIS OLIHIOBaHHS IHTEEKTYaJIbHOTO KaIliTaly Ha OyIIBEIbHUX MiAIPUEMCTBAX
BHUKOPUCTOBYIOTHCS BiIMOBIIHI MOKa3HUKH (Tabi. 2).

Tabauys 2
IMoka3HuKH, 110 32CTOCOBYIOTHCS /IS OI[IHIOBAHHSA iHTEJIEKTYaJIbHOr0 KamiTaxy
Ha OyAiBeJILHUX MiANPUEMCTBAX

Ha3sBa noka3nuka HaHpHMI/I BU3HAYCHHA

BusHauaeThes SIK pi3HULS MK PUHKOBOIO BapTiCTIO
Bapricte ainoBoi pemyrarii OyIiBETBHOTO MAIIPUEMCTBA Ta OaJIAHCOBOIO BapPTICTIO
YHUCTHUX aKTHBIB

OUiHIOETHCS SIK CIIBBITHOUIEHHS PUHKOBOT
BapTOCTi 1 OanaHcoBOi BAPTOCTI aKTUBIB
Ta XapaKTEePU3y€e PiBEHb €(PEKTUBHOCTI

(hopMyBaHHS i BUKOPUCTaHHS

IHTEJIEKTYaJIbHOT0 KaImiTaiay OyaiBeIbHOTO

i AMPHUEMCTBA.

Yrounenuii koedinieHT Tobina

. . - XapakTepusye HalpsMU Ta PiBEHb BIUTUBY
[Turoma Bara HemaTepiaJbHUX aKTHUBIB y OalaHCOBIN ) . )
HeMaTepiaIbHUX aKTHBIB Ha 0aJaHCOBY BapTIiCTh

BapTOCTi BJIACHOT'O KaIliTay .
BJIACHOTO KaIiTay.

Busnauae piBeHb BIUIMBY JiJI0BOI perryTarii Ha
(hopMyBaHHS Ta BUKOPHCTAHHS HEMaTepialbHIX
aKTHBIB Oy/iBEILHHUX ITiAPUEMCTB.

CHiBBiAHOIICHHS BAPTOCTI JIJIOBOT peImyTallii Ta CyMH
HeMaTepialbHUX aKTHBIB

Xapaktepusye TpaHchopMmallii, 10 BiIOYBaIOThCS Y
CTPYKTYpi HEOOOPOTHHUX aKTHBIB 3a paXyHOK BILUTUBY
HeMaTepialbHUX aKTHBIB.

CriBBiJHOIIIEHHS BApPTOCTI HEMaTepiaIbHUX aKTHBIB Ta
CyMH HEOOOpPOTHHX aKTHBIB

Busnavae piBeHb (hOpMYBaHHS HEOOOPOTHHUX aKTHBIB
LIJISIXOM BUKOPUCTAaHHS JIIJIOBOI peryTanii Ha
OyIiBETBHUX MiANPUEMCTBAX.

CHiBBiHOIICHHS BAPTOCTI JIJIOBOT peImyTallii Ta CyMH
HEOOOPOTHHX aKTHBIB

OLiHIOETHCA K IUTOMA Bara KiJIbKOCTI JiI0BUX
3B’ 3KiB, SIKi (OPMYIOTH PUHKOBY BapTiCTh
MAIPUEMCTBA Y 3arajibHill CTPYKTYpi B3a€MOBITHOCHH
13 3alliKaBICHUMH 0COOaMH.

KoedirieHT sIKOCTi iJI0BUX 3B’ SI3KIB

BusHauaeThCs SIK BiHOIIEHHS CYMH YHCTOTO NPUOYTKY
JI0 BapTOCTI HEMaTepiaJbHUX aKTHUBIB OyIiBEIHHOIO
MAIIPUEMCTBA 1 XapaKTepU3ye pe3yIbTaTUBHICTD 1X

(opMyBaHHS Ta BUKOPHCTAHHS.

Penra0enpHiCTh HEMaTEpiaIbHUX AKTUBIB

OUIHIOETHCS SIK CITIBBIITHOUIEHHS CyMHU
YUCTOr0 MPUOYTKY 1 BApTOCTI A1JIOBOI penyTalii
Ta BU3HA4Ya€ piBEHb 3aCTOCYBAHHS J1JIOBOI
penyrarii.

PenTabenbHICTh MITOBOI permyTartii

VY pe3ynbTati IOCTiDKEHHS BU3HAYEHO MOKA3HHKH, IO XapaKTePHU3IOTh IHTENEKTYaIbHUH KamiTain
Ha OyniBenpHUX mignpueMcTBax (puc. 1-4).
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Puc. 3. Bionocni noka3nuxu, wo xapaxmepusyoms pieens QopmysanHs
U BUKOPUCMAHHSA [HMENEKMYANIbHO20 Kanimary
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B PenTaleNbHICTh HEMATEPIATbHIX AKTHBIB B PenTabeNnbHiCTh OUTOBOI perryTartii

Puc.4. Ioxasnuxu penmabenbnocmi BUKOPUCTNANHS THMEAEKMY AlbHO20 KANIMALy

VY pe3ynbTatri OLIHIOBAHHS MOKA3HUKIB, IO XapakTepHU3lOTh (HOpMyBaHHS W BUKOPUCTAHHS i1HTeE-
JICKTYaJIbHOIO KaliTany Ha OyJIiBEIbHUX, MIAMPUEMCTBAX BU3HAUCHO, [0 BAPTICTh ALIOBOI peryTalii Mae
3HauYHI aucnpornopiii. 3okpeMa 1ieit mokasuuk Ha AT “Xommuarora xomnanis “ KuiBMicbkOya® 3Ha4YHO
MEPEBUIIYE MOro 3HAYCHHS Ha IHIIMX OYMIBEIbHUX MiANpUEMCTBaX. KpiM Toro, meski MiANMpUEMCTBA
(ITpAT “CrendyaMonTaxx”) MarOTh BiT €MHI 3HAYCHHS, IIO BKAa3ye HAa HEraTHUBHY JUJIOBY PEMyTaLilo i
BIJINIOBIIHE BIJHOIICHHS 3allikaBlIeHUX oci0. Ha neskux mignmpueMcTBax BIUIMB HEMaTepiadbHUX aKTHBIB
Ha (opMyBaHHS AUIOBOI pemyTaiii MawoTh a00 HU3bKe abo B3araini Bim emHe 3HaueHHs. Ha AT
“Xommuarosa kommanis “KuiBmicekOyn” ta I[TAT “Tpect “XKutnoGyn-1" BimHOMIEHHS BapTOCTi ALTOBOT
peryraittii 10 6aJaHCOBOT BAPTOCTI HEMAaTEPiaTbHUX aKTHUBIB 3HAYHO TIEPEBUIIYE HOro 3HAUCHHS HA 1HIIHX
Oy/miBeNbHUX MiANPHUEMCTBAX. BiIHOCHI TOKa3HWKH, IO XapaKTepU3yloTh piBeHb (OpPMYBaHHS Ta
BHUKOPHUCTaHHS iHTEIEKTYaJbHOTO KamiTay, CBiI4aTh PO 3HAYHI TUCIIPONOPIi Ta HU3bKI 1X 3HAUCHHS Ha
OuTbImOCTi OyIiBENbHHUX MiANpHEMCTBaX. [lOKa3HMKM pEHTA0ENbHOCTI BKAa3lOTh Ha HHU3BKY DPE3ylib-
TATUBHICTH (POPMYBaHHS Ta BUKOPHCTAHHS IHTEIEKTYaJIbHOTO KaIliTanry Ha OyIiBeIbHHUX ITiJIIPUEMCTBAX.

BucHoBku. JlocaimkKeHO TEOPETHKO-METOAWYHI IMIAXOAW IIOAO OI[IHIOBAHHS IHTEICKTYaJbHOIO
KamiTajay, 3alpollOHOBAHO BIAMOBIAHI IOKa3HWKM Ta 3IMCHEHO IX OI[IHIOBaHHS Ha OYHiBEIbHUX
MiAPHEMCTBAX.

1. Bpykune D. Humennexkmyanvuoiti kanuman | 3. Bpykune. CII6. . ITumep, 2001. — 288 c.;
2. Hsnuesa H. H. Oyenxa cmoumocmu uHmMeNIeKmMyaibHo20 KAnumaia npeonpusmus. monozpagis |
H. H. Henuesa. — M. . Mapxem J[C, 2008. — 144 c.; 3. Kenowxos O. I'noceonocis inmenekmyaibHo2o
kanimany | O. Kenowxoe Il Exonomixa Vkpainu. — 2003. — M 4. — C. 28-33; 4. Kopuesa O. B.
BukopucmanHs Xapakmepucmuk iHMeNeKmyaibHo20 Kanimaiy i IiHMeleKmyaibHo20 NOmMeHyiany 6
ynpaeninni nionpuemcmeom | O. B. Kopuesa | Hayunvie mpyowt JonHTY, 2007. — Bun. 31-3. — C. 251—
257 (Cepus : sxonomuueckas). 5. Sewart T. A. Intellectual Capital: The New Wealth of Organizations /
T. AL Sewart. — Doubleday : New York, 1997. — 278 p.; 6. Edvinsson L. Intellectual Capital. Realizing
Your Company's True Value by Finding Its Hidden Brainpower / L. Edvinsson, M. Malone. — N. V. :
“ Harper Business’, 1997. — 240 p.

395



