HauioHnanbHuii JicoTexHiuHMii yHiBepcHTeT YKpaiHH

manepiB abo MPOCTPOUYSHUX IMO3MK, 3POCTAHHS BHUTPAT, 30UTKIB Bil OCHOBHOI HisTh-
HOCTI, MoNepeKeHHS 3I0YMHIB 3 00Ky (axiBuiB, kopymuis. OKpiM LOT0, BHYTpIII-
Hsl MOJITHKA KOMepLiliHoro 6aHKy MOBMHHA OyTH CIIpSIMOBaHa Ha MpUiioM Ha poOoTy
BUCOKOKBaTi(hikoBaHUX (haXiBIiB, OCKIJIbKU SKICHE YNPaBIiHHS € FOJIOBHOIO YMOBOIO
HafiitHOl Ta MpHOYTKOBOI poOOTH KOMEpLiifHOro 6aHKy, 0COONMBO B Mepiof] eKOHO-
MIiYHOI KpU3H.

BucHOBKH Ta mnepcrneKTHBH TMOAAJIBIIMX JOCTiKeHb. TakuM YHHOM,
CTiliKicTh KOMepLiliHOro 6aHKy cama Mo cobi MpeacTaBiIse CKIaaHy 3aralbHOSKOHO-
MiUHy KaTeropito, sKa 3[aTHa MpalfoBaTH B yMOBaX AOTPUMaHHs Bcix i1 mpasui. Ca-
Me yepe3 Lie BaXJIMBOIO YMOBOIO iCHyBaHHA Oy/b-AKOro 0aHKy € HeoOXiAHICTb OLi-
HIOBaHHS Horo (iHaHCOBOT CTIMKOCTI 3 ypaxyBaHHIM yCiX MepeideHnx BuiIe (akTo-
piB Ta MOKa3HUKIB.
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PaccMoTpeHb! 1 KitaccH()MIIMPOBaHbI BHEIIHIE U BHYTPEHHUE (haKTOpPBI BIMSHUS Ha yC-
TOI4MBOE (DYHKIMOHNPOBAHHE KOMMEPYECKIX OAaHKOB B COBPEMEHHBIX COLHAIbHO-IKOHOMH-
YECKHX YCIIOBHSX YKpanHel. PaccMoTpena drHaHcoBast yCTOMMBOCTH KOMMEPYECKOro GaHKa
KaK KOJIMYECTBEHHAs M KaUeCTBEHHAs XapaKTepHUCTHKA (JUHAHCOBOTO COCTOSHUS GAaHKOBCKO-
TO YUpPEXkICHHs, KOTOpask MOKA3bIBAeT Pe3yIbTaThl ero (rHaHcoBOro MeHemkMenTa. Onpee-
JICHBI TJIABHBIE BOIIPOCHI 10 OpraHu3aliiil MEHEKMEHTAa B KOMMEPYCCKOM 0aHKE M CUCTEMBI
OMEPAaTUBHOTrO yIpaBlieHNs: PMHAHCOBOI yCTOWYHBOCTBIO, YKa3aHO HAa BAXKHOCTb Pa3pabOTKH
CTpaTeruy e TeNIbHOCTH GaHKa M KaueCTBEHHON CHCTEMBI yHPABICHUS.

Kniouesvie cnosa: GaHkoBckas cucreMa, KOMMepueckuii 0aHk, ycroitumBoe (yHKIM-
OHHpOBaHNe, (PUHAHCOBAS YCTOIIUBOCTD, (JaKTOPHI (PHHAHCOBOM YCTOUIMBOCTH.

Myronova M.I. Factors influencing the sustainable functioning of com-
mercial banks

This paper studied and classified internal andreatdactors influencing the stability of
commercial banks in the current socio-economic ttimmd in Ukraine. We consider the fi-
nancial stability of a commercial bank as a quatitie and qualitative characteristics of the
financial condition of the banking institution, whi shows the results of its financial manage-
ment. The author outlines the main issues of theagement of a commercial bank and ope-
rational management of financial stability, poitdsthe importance of the development of
bank strategy and the quality management systdyaming institutions.

Keywords:banking system, commercial bank, the stabilityaficial stability, financial,
stability factors.
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®YHKIIOHYBAHHA BUPOBHHUY0I'O TIOTEHIIAJTY TA
OLIHIOBAHHA EKOHOMIYHOTI'O PO3BUTKY NIAIIPHEMCTBA

PosrisHyTo mpomo3unii moxo OwiHIOBaHHS e()eKTUBHOCTI (YHKIIOHYBaHHS BUPOOHU-
4Oro MOTEHIiady SK OCHOBH €KOHOMIYHOTO PO3BUTKY HiAmpueMcTBa. OOIpyHTOBaHA TE3HC,
IO OIliHKa BUPOOHUYMX MOXIIMBOCTEH IiANPUEMCTBA Y MEPCICKTUBI MiABHIIY€ HOTr0 KOHKY-
peHTocrpoMoXHicTh. [IpoaHanizoBaHo 3aCTOCYBaHHSI OKPEMUX MOJIEJIel eKOHOMIYHOTO Po3-
BUTKY i 3pocranHs. CTBEpDKEHO, 0 Pi3HOBHI €KOHOMIYHOTO PO3BUTKY BU3HAYAETHCS TUIIOM
3pOCTaHHs PO3MIpIB IMiANPHEMCTBA.

Kniouosi cnosa: QyHkuionyBaHHS, BUPOOHHYMIT MOTEHIlia), PO3BUTOK, OIHKA, M-
HPHUEMCTBO.

OnrtumalbHi, B KOHKPETHMX YMOBaX TrOCMONAPIOBAHHSA, TEMMHU COLiaJIbHO-
€KOHOMIYHOTO PO3BUTKY MiINPUEMCTBA 3yMOBIIOIOTECA HOTO KOHKYPEHTO3ATHICTIO.
IcHye viTKuii 3B'130K. KOHKYPEHTOCTIPOMOXKHA MPOyKLis, BUBaXKE€HA L[iHOBA MOJiTH-
Ka Ta OCBOEHI PWHKM 30yTy 3a0e3neuyioTh HeOoOXiAHMH piBeHb €KOHOMIYHOTO pO3-
BUTKY MiANPUEMCTBA i, Hacamrepes, 3poCcTaHHs o0csTiB pearnizauii Ta (iHaAHCOBUX
pe3yibTaTiB i MOKpameHHas (JiHaHCOBOTO CTaHy.

Mu MofdinseMo TOYKY 30pY, IO 3POCTaHHS — Ii¢ 30iJbIIeHHS PO3MIipiB mia-
NPUEMCTBA, 30UIbIIEHHS 00CATIB pearnizauii Ta YMCETBHOCTI MPALFOIOYMX TOIIO, a
PO3BUTOK —11€ "... SIKICHI 3MiHM Ta OHOBJIEHHS OT0 rOCHOAAPCHKOI CHCTEMH Ta Op-
raHizaliifHoi CTPYKTYpH, MiABMLIEHHS e(PeKTUBHOCTI rocmoiaptoBanus ..." [7] . ¥V
BCiX BUMAJKaX 3pocTaHHsA — 06a30Ba CKJafoBa PO3BUTKY MiINPUEMCTBA.

CrabinbHUi €KOHOMIUHMI PO3BUTOK € OJHIEI0 3 MPIOPUTETHUX IiJiel Tpo-
MUCJIOBOTO Tinnpuemctia. [1ix TepMiHOM "€KOHOMIUHMII PO3BUTOK" MU PO3YyMi€MO
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TO3UTHBHY CTiKy OWHAMIKy 3MilHEHHS BUPOOHMYOro MOTEHLiay Ta MOKpALIeHHS
(iHaHCOBUX pe3yJbTaTiB i (PiHAHCOBOTO CTaHy MiNNMPHEMCTBA, YAOCKOHAIECHHS COLi-
anbHO-(PiHAHCOBUX BiJHOCWH SIK Ha MiANPHEMCTBI, Tak i MiX MiINPUEMCTBOM Ta
00'eKTaMM rocnolapioBaHHs 30BHILIHBOIO cepefoBuilia. TakiuM YMHOM, Ha HAll TOr-
7111, 6a3010 COLiATbHO-EKOHOMIYHOTO PO3BHUTKY € BEJIMYMHA i €heKTUBHICTD (DyHKIIi-
OHYBaHHsA BUPOOHUYOTO MOTEHLialy.

Bigomo Jnekinbka pekoMeHaliil BYeHMX-eKOHOMICTIB I10JJ0 OLiHIOBAHHS BU-
KOpPUCTaHHS BUpoOHMYOro noreHuiany. Tak, Hanpukian, [I.K. IlleBuenko mpomnoHye
BUKOPUCTOBYBATH MOKAa3HUK, KU BU3HAYAIOTh AK BiIHOLIEHHS MOTEHLIHHOro PiBHA
BUPOOHWYMX MOJIMBOCTEH MiINpHeMcTBA A0 (PaKTMYHO AOCATHYTOTO PiBHS BHKO-
PUCTaHHS BUPOOHMYMX MOXIUBOCTEH [8, ¢. 47]. 3 meBHUMM YyTOUHEHAMH abo Kope-
TYBaHHSIMH IIf0 TOUKY 30py MOJIISIOTH i iHII BueHi-ekoHoMicTH. [Ipobiema Buko-
pUCTaHHs MOAIOHUX peKOMeHalill Mmojsirae y BiICYTHOCTI YiTKOT METOIVKKM BU3HA-
4eHHs 6a30BUX TMOKA3HUKIB (HANPUKIaA "MOTEHIiHUIA PiBeHb BUPOOHMINX MOXKIH-
BocTeil" Touo). ABaienko B.H. Ta B.A. KoT/I0B NMpOMOHYIOTh OLiHIOBATH e(eKTHB-
HicTb (yHKUiOHYyBaHHS BUpoOHI4oro noteHuiany (V) 3a gpopmysoro [1, c. 93]:

V=Q2/Y-OB®, 1)

ne: Q — obcsr peamizamii, Tic. rpH; Y — uncensHicTs [1BI1, 0cid; OB® — cepenHpo-
piuHa BapTicTh OCHOBHUX BUPOOHNYNX (POHIIB.

Iy C.O. BBaxkae, mo "...OCHOBHUM TOKa3HUKOM, SIKMi XapakTepusye (yH-
KLIOHYBaHHS BHPOOHMYOTO TOTEHILIaTy, MOKHa BB&)KaTH PEHTAOENbHICTh aKTHBIB
npomucioBoro mianpuemctea’ [4, ¢. 149. 3rigHo 3 dopmynoro (1) epekTHBHICTD
¢yHKioHyBaHHA BupoOHnyoro noreHuiany T/IB "MK"Crpuit" cranoBuna: 2010p.
— 37,84 tuc. rpa/ocody; 2011p. — 69,61tuc. rpu/ocody; 2012 p. — 106,24 THuc.
rpH/oco0y.

Sk GaumMo, MPOCIIAKOBYEThCS YiTKa TEHIEHLS MO MiIBUIICHHS e(EeKTUB-
HOCTi BUKOPWICTaHHS BUPOOHMUYOTO MOTEHIIATY IMiIIPUEMCTBA 3TiTHO 3 PEKOMEH/Ia-
mismu B.H. ABnieHko, BOIHOYAC PEeHTAOENBHICTh aKTHBIB CTAHOBWJIA BiIIOBiIHO:
5,41%; 0,12%ra 0,08%.[lopiBHIOrOUN pe3yNbTaTH IBOX PEKOMEHAIliil, MU KOHCTa-
TYEMO 30BCIM MPOTHJIEKHI BUCHOBKH 10RO €(eKTUBHOCTI BUKOPUCTAHHA BUPOOHU-
YOro MoTeHliaty BUpoOHULTBA. JIMHAMiKy MOTEeHIiaTy MiANPUEMCTBA MOYKHA OLiHIO-
BaTH SIK OJIMH i3 BapiaHTiB, 3 TOYKH 30py KiHEeMaTHYHOTO miaxony [5] .

OCHOBHMM TOKA3HUKOM BHUPOOHMYOI MiANBHOCTI, 3HaueHHA sKoro ¢op-
MYETbCA B YMOBAX ’KOPCTKOT KOHKYPEHLIiT 30BHIIIHBOTO CepefoBHILa i € 6a3010 OTPU-
MaHHs npuOyTKy, BU3HaHO oOcsru peanizoBaHol npoaykuii. Jns T/IB "MK" Crpwmii"
3 2009m0 2012p. BoHu 3poctanu: y 21929, 24066,34223, 43820c. rpH. Ak 6ayu-
MO 3 (aKTUYHHMX OaHUX MiIMPUEMCTBA, TEMITU NPUPOCTY CTAaHOBWIIH (BiAMOBiOHO 1O
nonepeiHporo poky): 9,7; 42,2; 28,0 %%o 6e3yMOBHO MO3UTHBHO XapaKTepU3ye
BUKOPHCTAaHHA BUPOOHMYOro noTeHjiany. KiHieBnm nokasHUKoM eeKTMBHOCTI BU-
poOHMUO-TOCTIOAAPCHKO-(DiHAHCOBOT AISUIBHOCTI MIATPUEMCTBA € CyMa YHCTOTO TpH-
OyTKy, nuHaMika sikol Ha T/IB Oyuna Taka:

2009 p. — 55Tuc. rpH; 2010p. — 2443 Tuc. tpH; 2011 p. — 57 THC. TPH;
2012p. — 36THc. TpH. Temnu 3MiHM 00CATIB YUCTOrO MPUOYTKY A0 TMOMEPEAHBOTO
poky craHoBunu: 344,2 %; -97,7 %; -36,8 %.
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MosxHa CTBEpIKYBaTH, IO 3 TOYKH 30py KiHemarmuHoro miaxoxmy, T/IB
"MK"Crpuii" "npoinae” cBiit norenuian [5, c. 101], mo miaTBepaKy€eThes 3icTaBieH-
HSIM TEMIIiB 3pOCTaHHSAM O0CATIB peajizallil 3 HU3KOI iCTOTHUX MOKa3HWKIB edek-
THUBHOCTI BUPOOHMYO-TOCTIOAAPCHKOI MisTTBHOCTI MiANpreMcTBa Ta (hiHaHCOBOTO CTa-
Hy: BUTpaTaMy Ha OIHY 'PUBHIO peali3oBaHOi MpOayKIii, koediLieHToM ¢inaHcoBOT
CTIWKOCTI TOIIO.

Matoun crabinbHi puHKM 30yTy BHCOKosikicHOT mponykuii, T/IB
"MK"Crpwii", six i BCi MpOMUCIIOBI MiANPUEMCTBA, MiIATAIOTH BILUIMBY HETaTUBHUX
(haxTOpiB K HA MAKPO-, TaK i HA MIKPOpiBHI. MeHemkepy MmiANprueMcTB, Mmoo 3a0e3-
MEYNTH KOHKYPEHTOCTIPOMOKHICTh iX JiSUIBHOCTI Ha MEpCIeKTHBY, TIOBUHHI BOJIOI-
TH OOIPYHTOBAaHWMH METOIMKAMHU OLIHIOBAaHHS MaiOyTHBOTO CTaHy BHPOOHHYOrO
MOTEHIliaty.

V npakTuuHiit OisTbHOCTI NOLITBHO 3aCTOCOBYBATH OHY 3 BiJOMHX MoJesei
€KOHOMIYHOTO 3pOCTaHHS — MOJeJb BUpoOHMUOi (yHKIii. BukopucToByoun miaxin
[6], Mmu mpomoHyemo sik (akTopu (GopMyBaHHS obOcsriB pearizauii npoxykuii (Y) Ha
MiKpOpiBHI pO3TJIsSAATH:

® X —BuTpaTH Ha oruiaty npail (B opuriHaibHii opmymi: L — cykymnui BuTparu mnpa-
ui);

e X, —pamota Ganancy (B opurinansHiit popmysni: K —Bkianenuit kamitan);

e X3 — marepiaibHi 3aTpaTH, K pe3yibTarT MepepoOseHHsT MPUPOIHUX pecypciB ( B
opurinaapHiit popmyni: N —8emensHi pecypen).

Bbrnank [.A. [2] y Mozeni CTilikoro eKOHOMIUYHOTO POCTY BUKOPUCTOBYE (op-
MYy

AOTI =YHII - KKII - A - KOa | OTII - CK, (2)
ne: AOTII — MOXIHBUIA TeMN TPUPOCTY 00CATY peanizauil MpoayKuil, 1o He Topy-
rye (hiHaHCOBY PiBHOBAry IMiANPUEMCTBA, BUPaXKeHa IECATKOBUM Ipodom; YIT — cy-
Ma 4rcToro npubyTKy minnpremcrtsa; KKII — koedinieHT Kanitani3auii yuctoro npu-
OyTKY, BUpaXXEHUI JECATKOBUM ApoOOM; A —BapTicTh akTUBIB MiAnpuemMctsa;, KOa —
koediuieHT o6opoTHocTi akTuBiB; OTIT — 0bcsAT BUpOOHHUIITBA (peartizallii) ToBapHOT
nponykuii; CK —cyMa BIacHOTO KamiTary MmiInprHeMcTBa.

V cynepeu dopmyni (2), TAB "MK"Crpwmii”, He3Baxkaroun Ha MiHiMalbHi
yucti npubyTku B 2009, 201%ra 2012 pp.; HU3bKUIT Koe(illieHT 00OPOTHOCTI aKTH-
BiB (Bim 0,53 10 1,01)Ta 3HauHi Hemokputi 36uTkK (Oinbine 10 MJIH PH.) KOXKHOTO
POKY, TOCTi#iHO HapoIIyBasio 00CATH peatizalil MpoayKILil.

TemMn eKOHOMIYHOTO PO3BHUTKY MPOMOHYEMO BH3HAYaTH 4epe3 KoedilieHT
criiikocTi 3poctanns (Kcr.3p.,%)3a dhopmysoro [3]

Kem.sp.= (Knp.enx. - 6) | (L Knp.enx. - 6), 3)
ne: Knp.en.x. — NpuOYTKOBICTh BJIACHOTO KariTany; 6 — KoeillieHT peiHBecTyBaHHS
YUCTOr0 MpHOYTKY. 3HaYeHHs KoedilieHTa peiHBeCTyBaHHA € iCTOTHUM YWHHUKOM
piBHS KoeilieHTa 3poCcTaHHs.

30ibIIeHHsT po3MipiB i, Hacammepen, eheKTUBHOCTI (DYHKIIIOHYBaHHS BUPOOHHM-
YOro TMOTEHIiaTy, TOOTO 30UIBIIeHAST OOCATIB peaizalii ToBapHOI MPOMyKIIii, 3yMOB-
JIFOETHCS BapiaHTOM PO3BUTKY MiANPHUEMCTBA: BHYTPILIIHE 3pOCTaHHS, 3MUTTS ab0 MOTu-
HaHHS iHIIHAX TOCMOMAPCHKIX 00'€KTIB, MEPEPO3MOIiS BHYTPILIHIX pecypciB Too [7].
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Pi3HOBM €KOHOMIYHOTO PO3BUTKY BH3HAYAETHCS THIIOM 3POCTAHHS PO3MIpiB
MiINpUEMCTBA: TOPU3OHTANIBHUI, BepTUKaibHUM, AuBepcudikoBanmii. Hampukian,
BepTUKAJIBHUN THIT 3pOCTaHHs (IUISIXOM OpraHizallii HOBUX, a00 00'¢THaHHS BXe ic-
HYIOUMX B32€MOIIOB'A3aHUX BHPOOHULTB) [7] MOXe peanizoByBaTUCh SIK OpraHi3a-
UiitHuMiA, iHBeCTULINHMI 200 iHHOBALIIHHUI TPOEKTH.

BucHoBku:

1. PexoMeHpauii 100 BH3HA4Y€HHS €(EKTUBHOCTI BHUKOPUCTaHHS BHPOOHMYOrO
MOTeHLiay — Pi3HOIUIAHOBI, 1O Ja€ 3MOTY iX BUKOPUCTaHHS 3aJIeXKHO Bil MeTH
JOCIiUKEHHs, a NesKi HEMOXJIMBO BHUKOPHCTAaTH 4epe3 O0'€KTHUBHI TPyIOHOLLI
BH3HAYEHHS KJIFOYOBHX 3HAUE€Hb MOKA3HUKIB.

2. PeanbHicTh BUKOPUCTAHHS Ta 00'€KTUBHICTH pe3y/bTaTiB MOJETI PO3BUTKY 3aJie-
KHTbH BiJl 3HAUCHb (hiHAHCOBHUX PE3yJIbTATIB, IOKA3HUKIB OaNaHCy MiIIPHEMCTBA
TOMIO. AJie TpaKTUYHE TX BUKOPUCTAHHS HEOOXiIHE T BU3HAUCHHS PiBHS KOH-
KYPEHTOCHPOMOXKHOCTI Ha MaiOyTHE i MPUHUHATTS CTpATerivyHUX pillleHb [IOA0
COLliaJIbHO-€KOHOMIYHOTO PO3BUTKY MiANPHUEMCTBA.
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Muxaitnoeckuii B.H., Muxaiinoeckaa H.B. ®yHKUUOHNPOBaHWE MPOU3-

BOACTBCHHOI'0O NOTEHUHMAJIA U OLHEHKA JKOHOMHUYECKOI'o pa3BUTHUSA NPEATNIPUATHS

PaccMoTpens! mpeioxkeHus Mo oueHke 3¢QekTHBHOCTH ()YHKINOHUPOBAHUS TPOU3-
BOJCTBEHHOTO MOTCHIIMANA KaK OCHOBBI SKOHOMHYECKOTO pa3BUTHA mpeanpuatust. O6ocHo-
BaH TE3HC, YTO OLEHKA IPOM3BOJICTBEHHBIX BO3MOXKHOCTE NMPEANPUATHS B HEPCHEKTHBE MO-
BBIIIACT €0 KOHKYPEHTOCIOCOOHOCTS. [IpoaHanm3upoBaHO NpUMEHEHHE OTAETbHBIX MOJE-
JIeli SKOHOMHUYECKOTO PasBUTHS U POCTa. Y TBEPIKACHO, YTO PA3HOBUIHOCT SKOHOMUYECKOTO
Pa3BHUTHS OHPEIEIIAeTCs TUTIOM POCTa Pa3MEPOB MPEAIPUATHS.

Knrwouesvie cnoea. (yHKIMOHNPOBAHME, TPOW3BOJCTBEHHBIN MOTEHIMAN, Pa3BHTHUE,
OlIeHKa, HPEeTIPHsTHE.

Mykhailovsky V.I., Mykhailovska 1.V Functioning of production potential

and evaluation of the economic development of the enterge
Some proposals concerning evaluation of efficiemicfunctioning production potential
as a base for economic development of the enterprisstudied. The thesis about enterprises
productive possibilities estimation can in perspectaise its competitiveness. The use of cer-
tain models of economic development and growtmadyaed. It is alleged, that a kind of eco-
nomic development is defined as a type of increpsfrthe enterprise size.
Keywords:functioning, productive potential, developmentjreation, enterprise.
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3006yeau H.M. Hozinosa, Kano. exon. nayx —
JIveiecoka KA

ONMOAATKYBAHHA MAJIOTO MIAIIPUEMHHIITBA B YKPAIHI:
CYYACHHH CTAH TA ITIEPCIIEKTUBH PO3BUTKY

Po3kpuTo ponb i 3HaYEHHS MAJIOro MiANPUEMHHILTBA B COLiAIbHO-CKOHOMIYHOMY JKHTTI
CYCIMIJIbCTBA Ta BU3HAYEHO I'OJIOBHI MPOOJIEMHU HOro po3BUTKY B YkpaiHi. Po3risiHyTo 0co6-
JIMBOCTI 3aCTOCYBAHHSI CIIPOIIEHOI CHCTEMH OIOJIATKyBaHHs, 00MIKy Ta 3BITHOCTI Cy0'ekTamu
MaJIoro Oi3Hecy y BITYM3HsHIM eKOHOMIlli. 3'1COBAHO MO3UTHUBHI HACIIIKUA Ta HEraTHBHI MO-
MEHTH MOAATKOBOT ped)opMu, Ha OCHOBI YO0 OOIPYHTOBAHO OCHOBHI HANpPSMH 11 MOJATBIION
peanizaii B yMoBax (piHaHCOBO-€KOHOMIYHOT CHTYaLlil, IO CKIanacs B ACpiKaBi.

Knrouogi cnosa: Mase miAnpHEMHULTBO, TIOIATKN, CHCTEMA OIOATKYBAHHS, CIIPOIIEHI
PEeXKMMH OTOATKYBAHHSI, €ANHUI NOATOK, MOJaTKoBa pedopma.

Y/IK 336.22:334.012.64

IMocTtanoBka npo6jemu. OpraHiyHUM €l1E€MEHTOM PHUHKOBOI €KOHOMIKM Ta
HEBi'eMHMM aTpUOYTOM Cy4acHOI MOJesli TOCMOJapIOBaHHA € Maje MiAnpueMHULI-
TBO. Lleii cexTop € HalOiNbLI THYYKOIO Ta JUHAMIYHOIO CKJIaOBOIO PUHKY, TOMY Bi-
Jirpae ponb Kartajli3aTtopa CTPYKTYPHHMX MHPOMOPLiil rocrnoaapchbKoro KOMIUIEKCY i
BUCTYNA€E Ji€BUM Ba)KeJeM BUPILIEHHS HU3KM COLiaJbHO-eKOHOMIYHMX 3aBlaHb. 3a-
Oe3neueHHs 3aiHATOCTI HaceNeHHs; NOA0IaHHA OIJHOCTI; MOCUIEHHS €KOHOMIUYHOro
MOTEHLialy PerioHiB; CIPUSIHHA PO3BUTKY KOHKYpEHL{; 3MEHILIEeHHS 00cAry TpyHo-
BOT Mirpamii i BiATOKy akTHBHOT YaCTWHW HaceJIeHHs 3a KOpAOoH Tommo. OnHak B Yk-
paiHi Mane miINPUEMHHUITBO He pealli3ye MOTEHIialy CBOro PO3BUTKY i He BUKOHYE
MOKJIAJICHNX Ha HLOTO 3aBHaHb. J[0 iX BUKOHAHHS BiH He TOTOBHWI Hi KiJIbKiCHO, Hi
axicHo. Sxmo B €C ra 10000c. npumagae 61u3bko 42 MiANPUEMCTB, TO B YKpaiHi —
3,5, 4acTka 3aifHsITHX y 3aszHaueHiil chepi ctaHoBuTh 751 11 %Binmnosiaxo [9], a nu-
Toma Bara y BBII B cBiTi 3mMiHIOETBCS y Mexax 50-80 %[1 ¢c. 90; 14, B YkpaiHi — He
nepesunrye 10 % [1, c¢. 90. Choroasi OifbUIICTh BITYM3HSIHUX TMiAMPUEMCTB Ke-
PY€ETbCs CTpaTeri€lo BUKMBAHHS Ta ilie y TiHb — JierajbHO iCHYBaTH IM HaATO AOPO-
ro. Iloganbmmit po3BUTOK cuTyauii 6e3 BUBaXKEHOTO NEepP)KaBHOTO BTPYYaHHS CIIPO-
MOKHHMI MPU3BECTH IO TOBHOIO 3aHenamy MiANPUEMHULTBA i3 MOAAIBIIMM 3aroc-
TPeHHsM Ha3pinux npob6iem. OOHUM i3 HUIAXIB BUPIlIEHHS 3a3HaYeHOI MpoOJaeMH €
BHUKOPHCTAHHS CTIPOIIEHNX PEXHUMIB OMOAAaTKyBaHHS OOJIKYy Ta 3BITHOCTI I MaJio-
0 MiANpUEMHHULITBA.

BuBUEHHIO TEOPETHMKO-METOMONIOTIYHNX 3acal OINMOAATKyBaHHS Mayoro Iia-
NPUEMHULTBA B YKpaiHi MPUCBSIYEHO Mpalli 6araTboX BITYN3HAHMX YUEHUX, 30Kpema:
O. Bacunuka, A. I'anbunHcbkoro, B. T'eiing, B. KpaBuenka, M. Kpynkwy, 1. JIrotoro Ta
iH. Bonn 06rpyHTyBaJm HEOOXiHICTb BBEJIEHHA CMPOILEHOI CUCTEMH ONMOAATKYBaHHS
JJIsL MAJIOTO MiANPUEMHULITBA, OLHWIIM BTPATH i epeBary BiA Lboro 3axony. OaHak
CyJacHi OCOOJNMBOCTI 3aCTOCYBAHHS CIPOIIEHOT CHCTEMH OMOIATKYBaHHS CyO'€KTiB
MaJIoro MiANPUEMHHULTBA, KOTPi copMyBacs Min BIIIMBOM HoBoro IlomaTtkoBoro
KOJEKCY, HEIOCTaTHbO BUCBITIIEHO, 1110 (POPMYE aKTYalIbHICTh TEMH JOCIiPKEHHS.

Metoauka pociimkeHHsi. MeTtoo po0oTH € 3'sicyBaHHA ocoOnmBoCTeit 3ac-
TOCYBaHHSI B YKpaiHi CHpOIIeHOT CHUCTEMH ONOAATKYBaHHS OOJIKY i 3BITHOCTI ISt
MaJIOTO TiNPUEMHHUIITBA, CPOPMOBAHOT i3 MPUIHATTAM HOBOTO [TomaTKOBOTO KOIEK-
Cy, BUSIBIICHHSI 11 TIepeBar, HeJIOJiKiB i TepPCIEeKTHB.

! Hayk. kepiBuuk: npog. I'.I. BamHsHuH, I-p €KOH. HaykK
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